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Abstracts

The COVID-19 Pandemic and Major Changes Unseen in Centuries

Yuan Peng

Abstract: The outbreak of coronavirus has caused profound changes in the world. Against the backdrop of major
changes unseen in centuries international politics world economy power relations geopolitics  global governance
and development model have experienced severe shocks. During the coronavirus crisis it is too early to draw a final
conclusion but some major trends are crystal clear. The relations between China and the rest of the world have
been taken to a crossroads again.

Keywords: coronavirus international order major changes unseen in centuries China and the world

The Future of Globalization under the Impact of the COVID-19 Pandemic

Fu Mengzi

Abstract. The coronavirus epidemic has profound significance and may become a watershed in the process of glo—
balization. The development of globalization will witness periodic changes. China is an active participant and pro—
moter of globalization. After getting out of the worst stage of the epidemic China will speed up the domestic circula—
tion and give priority to promoting the regional circulation of neighboring countries. In the long run the pace of glo—
balization will not stop. The renewal of globalization after the pandemic will become a new trend which meets the ex—
pectations of all parties.

Keywords: globalization coronavirus pandemic industrial chain

Global Oil Market is Facing a Shock

CICIR Research Group

Abstract: The year of 2020 especially since March has witnessed unprecedented turbulence in global oil market.
Oil prices plunged off the cliff under a series of bearish blows. The outbreak of the COVID-19 pandemic in particu—
lar has inflicted precipitous drop in oil demand and thus created a supply and demand crisis. This was something
never seen in the history. The oil collapse is adding up to the weakness of the world economy and global financial
markets. The oil producing countries are grappling with serious financial troubles. The US debt—ridden oil compa—
nies could default risking more instability for the bond market and the banking sector. As the largest oil producing
and consuming country in the world the US has been vacillating between the two roles and is showing signs of incli—

nation towards “price protection” by taking an active intervention in global efforts to cut oil production. This may
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